COMPANY PROFILE




PPD

Prvo Plinarsko Drustvo (PPD) is a privately owned
Croatian company based in Vukovar, conducting
business in the import, sale and supply of natural
gas within the Republic of Croatia. It is owned by
Blue Horizon, which is 100 percent owned by
investor Mr. Pavao Vujnovac.

PPD is the largest Croatian importer of natural gas, supplying
customers in Croatia. Founded in 2001, it is headquartered in
Vukovar. PPD's customers include the largest business and
industrial consumers, as well as the largest suppliersin
distribution areas.

Prvo plinarsko drustvo stands out from other stakeholders in
the Croatian market with a balanced portfolio and strong
domestic and international partners. PPD has also secured
transportation and storage capacities in Croatia and abroad,
importing natural gas at both Croatian interconnectors
(Rogatec and Dravaszerdahely).
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PPD GROUP

After more than 20 years of operation, PPD’s
business is divided between the Croatian and
European markets. The company Prvo
plinarsko drustvo d.o.o., headquartered in
Vukovar, is owned by Blue Horizon and
operates exclusively in the Croatian market.
Similarly named PPD companies operating in
Slovenia, Italy, Hungary, the Netherlands and
Switzerland are owned by PPD Global,
headquartered in Lugano, Switzerland. The
ultimate owner of all PPD companiesin
Croatia and abroad is Mr. Pavao Vujnovac.

PPD conducts business in European natural gas markets thanks
to a professional and experienced team based in Lugano
(Switzerland), and companies in Budapest (Hungary), Ljubljana
(Slovenia), Milan (Italy), and Amsterdam (Netherlands). By
combining expertise in logistics, financing, risk and specifica-
tions conformation, PPD has direct access to the largest
wholesale markets with bilateral trade, exchange markets and
broker platforms and can secure short-term, mid-term and
long-term supplies.

With our long-standing experience in managing the procure-
ment of natural gas and optimizing facility and storage
capacities, we are able to provide our customers with a
well-structured tailor-made product.

By trading in the busiest European natural gas trading point TTF
and in the region (Austria, Italy, Hungary, Czech Republic,
Romania, Bulgaria), we can identify opportunities and realize
trades between these markets on the common European natural
gas market.

We are listed in the following natural gas exchange markets:
CEGH CZ, TTF, PSV, BGH, BRM.
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HISTORY

2001

2006

2010

Prvo Plinarsko Drustvo (PPD)
was established in 2001 as a
joint venture of Croatian and
international investors.

2015

By 2006, PPD had built its first
natural gas distribution
network in Vukovar and nine
municipalities in the Vukovar
area (Bogdanovci, Borovo,
Tompojevci, Negoslavci,
Tovarnik, Nijemci, Markusica,
Tordinci and Trpinja).

2016

In 2010, Energia Naturalis
assumed the ownership of
PPD, making PPD a company
owned exclusively by Croatian
investors. A full restructuring
of the company that followed
prepared PPD for its role in the
opening natural gas market.

2017

In 2015, PPD Serbia and PPD

Bosnia and Herzegovina were

established.

In 2016, the Novo Sutra
Foundation was established.

In 2017, PPD Global was
established in Switzerland.

2011

2012

2013

2014

In November 2011, Prvo
Plinarsko Drustvo signed a
sales agreement with Gradska
Plinara Zagreb - Opskrba
d.o.o0., a supplier of gas for the
gas distribution network in
Zagreb and the wider city area.
When the distribution started
on January 1st 2012, it marked
the beginning of the full
deregulation in the natural gas
market in Croatia.

2018

In 2012, ENNA Group started,
with significant investment in
human and technical resources
in all operations of ENNA
Group.

2019

In 2013, ENNA established a
company in Slovenia, which
was to become PPD Energija.

2020

In 2014, PPD Hungaria was
established and shares
acquired in the Port of Ploée
and Adriatic Transport (ENNA
Transport today), marking the
Group's advance into the
logistics sector.

2023

In 2018, PPD partnered with
INA to acquire shares in
Petrokemija; a modern office
building was built in Vukovar,
which serves as the company
headquarters for PPD and
ENNA Group; energy efficient
renovation work was
completed at the General
Hospital in VaraZdin and the
Police Academy in Zagreb.

In 2019, a biomass power
plant was built and became
operational in Vukovar. PPD
Distribucija Plina Company
restructured the distribution
network in the Erdut
municipality and was granted
a licence for natural gas
distribution in the area. ENNA
Group increased shares in Port
of Ploce.

In 2020, the Group sold PPD
Distribucija Plina and PPD
Opskrba Kuéanstava
companies and established
PPD Fuelling LNG Company.
ENNA Group spread into the
fruit and vegetable business
sector by launching its ENNA
Fruit Company.

In 2023, PPD is leaving ENNA
Group and the owner of PPD
becomes the Blue Horizon
company, which is 100 percent
owned by investor Mr. Pavao
Vujnovac
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EMPLOYEES

At PPD, we have gathered employees with very
diverse profiles, both young and ambitious
individuals, as well as experienced professionals.
Our teams consist of employees with very
different expertise, experiences, and career paths,
all united by a passion for work and a desire for
learning and development.

|
64 % OF MEN

36 % OF WOMEN

MORE THAN 40% OF
ENGINEERS

Our recruitment policy and our relationship
towards our employees rest on the principles
of creating high-quality team relationships, as
well as encouraging the individual qualities
and creativity of employees. Basic principles of
our business are:

END-USER SATISFACTION

COMPLIANCE WITH STRONG SAFETY NORMS
AND PROFESSIONAL STANDARDS

A HIGH LEVEL OF PROFESSIONALISM IN
APPROACHING THE BUSINESS

PROMOTING KNOWLEDGE AND HUMAN
POTENTIALS

APPLICATION OF NEW TECHNOLOGICAL
SOLUTIONS

By applying technology, knowledge and
business excellence, as a reliable and standard
partner, we aim at contributing to improving
the quality of life and business results of our
private and commercial users.

We have brought together a young, driving,
highly trained and highly motivated team
made up of:

36% women and 64% men

Almost 60% university trained employees,
over 40 % of whom are engineers.

The average age of employees is 36.
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MANAGEMENT BOARD

Fueled by nature,
powered by people

‘&‘

|VANA PEK LU‘C"C member of the Board in charge of

logistics and gas purchase

Fueled by nature,
powered by people

Fueled by nature,
powered by people
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ZVONIMIR SIBALIC

member of the Board in charge of
trading and business development

SLAVEN RAJMAN

member of the Board in charge of finance
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COMPANY INFORMATION

LEGAL FORM
Limited liability company

MANAGEMENT BOARD
lvana Pek Lucic
Zvonimir Sibali¢
Slaven Rajman

ADDRESS OF THE HEADQUARTERS

Economic zone Vukovar 13,
32000 Vukovar

ADDRESS OF MANAGEMENT BOARD

Radnicka cesta 50, 10000
Zagreb

PIN
58292277611

COMPANY REGISTRATION NUMBER
030070559

COMPETENT COURT
Commercial Court in Osijek

SHARE CAPITAL
€2,053,820.00
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